Issue Date: August 16, 2016

@
MARKET OUTLOOK: NEUTRAL
STRATEGY: OVERWEIGHT ON CONGLOMERATES WITH INFRASTRUCTURE AND
PROPERTY EXPOSURE AND 2P LINERS WITH GOOD GROWTH CATALYSTS AND INFRA EXPOSURE

With more earnings reports coming out, it looks like results are a mixed bag. A number of companies
also missed forecasts by a wide margin, prompting sharp corrections. Regulatory risks is also weighing
on some listed companies, which is affecting sentiment for the mining and gaming sector.
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